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Champion Iron Limited (ASX: CIA | TSX: CIA, “Champion”) has now combined all the
elements required to progress the Consolidated Fire Lake North Project (“CFLN”) into
production:
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Board with succ

essful project

development and funding
experience

Large resource base for potential
to grow production
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Listed
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Information as of March 31, 2014

Ordinary Shares? 198.4 million

Options / Warrants

Altius Options @ AS0.25 by 2015 17.0 million
Baotou Warrants @ CS0.34 by 2015 11.0 million
Company stock options AS0.41-AS$0.55 6.0 Million
Company stock options A$1.09-A$2.96 4.8 Million
Fancamp Warrants @ C$4.09 by May 2015 5.1 million

1. includes the future conversion of 1,941,100 exchangeable shares.
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IRON LIMITED

Canada is the 4th largest iron ore
exporter in the world with ~50Mt
produced in 2013

CH QUEBEC HOLDINGS

ICLIFFS RESOURCES
BLOOM LAKE
8 Mt Conclyr

ARCELORMITTAL
IMOUNT WRIGHT MINE
13 Mt Conclyr

One of the world’s safest most
politically stable regions for mining

Bellechasse Deposit < = = .FERMONT N =
177.2 Mt @ 29.2 % FeT [Inferred] )
(NI 43-101) NOV - 2009 ) MOIRE LAKE

163.9 Mt @ 30.5 % FeT [Indicated]
O'KEEFE-PURDY
 37.8 Mt @ 37.5 % FeT|
‘
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416.9 Mt @ 29.4 % FeT [Inferred]
STAR LAKE
* 235 Mt @ 32 % Fe’
‘ |
CLIFFS RESOURCES
|1 LAMELEE

(N143-101) MAY - 2012
= (-
[ 642 Mt @ 30.3 % FeT| [

Quebec is ranked 11th out of 152
countries and territories in the
Fraser Institute’s 2013 mining
survey

Qil Can Deposit
1,879 Mt @ 28.7 % FeT [Inferred]
(NI143-101) AUG - 2012

Don Lake Deposit
52.5 Mt @ 26.5 % FeT
[Measured & Indicated]
186.8 Mt @ 25.3 % Fe
[Inferred]
JAN 9 2013

HARVEY-TUTTLE
749 Mt @ 23.6 % FeT
(N1 43-101) FEB - 2011

CONSOLIDATED FIRE LAKE NORTHl

Fire Lake North Dep
691.3 Mt @ 31.6 % FeT
[Measured & Indicated]
479.8 Mt @ 30.4 % FeT

CASSE LAKE] TS

Excellent global trade relationships,

H H [Inferred]
O no resource nationalism, clear and . JAN 83013
. Lo CLIFF:EI;'E,itE)gRCES LAMELEE IRON|
sound policy for mining 203 e @ 85.5% Fer (SR Lined.
ROUND LAKE

Cautionary Statement - The reserve and resource estimates in this presentation *72.6 Mt @ 30.4 % FeT = CLAIRE [ARCELORMITTAL]
(insofar as they relate to Champion) utilise the CIM standards, reported as « 25 f&“'@m}fig F":.Es hﬁ'éi'f;:‘s
“National Instrument 43-101" and not the JORC code. They are therefore /
" i T " isti , Under option #
'foreign estimates" for the purpose of the ASX Listing Rules. A competent 5 PO oo R - :I y 222014

person has not done sufficient work to classify the foreign estimates as mineral
resources or ore reserves in accordance with the JORC Code. It is therefore
uncertain that following evaluation and/or further exploration work that the
foreign estimates will be able to be reported as mineral resources or ore
reserves in accordance with the JORC Code.

No further field work is required for conversion of a NI 43-101 compliant
resource or reserve to a JORC-compliant equivalent. However, the data and
assumptions would need to be re-validated in accordance with JORC
requirements before re-running the models. Given the extensive work required
to underpin the NI 43-101 compliant estimates, no material differences in the
estimates would be anticipated.

Penguin Lake Deposit
531.2 Mt @ 33.1 % FeT|
[Inferred]

(N1 43-101) Dec - 2013

ARCELORMITTAL
MONT REED

" 422 Mt @ 31 % FeT|

4
JEANNINE LAKE
N
N\

N
J

Cartier Iron's earn-in

is active, with a 10-hole,
(3315 m), Phase | drilling

program completed.

AUBERTIN-TOUGARD ‘

SILICATE-BRUTUS
*172.0 Mt @ 29.4 % FeT|

Note: in-pit mineral resources
ostimates @ 15% FeT cut-off

Champion Projects ‘

Deposits owned by J
other companies

* Represents historical resource data,

non NI 43-101compliant and
should not be relied upon

20 km
J

Producing Iron Mine
S ron catalogued
occurrence
A\ Powerline
/N Cartier Railway
N\ Bloom Lake Raitway
NS Road
Québec claim holders
& Champion Iron Limited
afF  ArcelorMittal
71 Clitts Natural Resources
4 Lamélée Iron Ore Limited
Nfid & Labrador claim holders
#f® Alderon Resource Corp.
4 RioTinto/10C

Cliffs Natural Resources
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The Trough is known for a low impurity
premium product (Phosphorus,
Aluminium, Sulphur)

Recent brownfields expansions at
ArcelorMittal and Rio Tinto

2011 - Cliffs paid C$4.9billion for
Consolidated Thompson operating the
Bloom Lake mine at 7.2mtpa ($680m per
mtpa)

2013 - Posco and China Steel paid
C$1.1billion for 15% of ArcelorMittal
Canada ($489m per mtpa)

2013 - Hebei paid C$119million pre-
development funding for 25% Alderon’s
Kami project (Feasibility for 8Mtpa
magnetite/hematite production)

2013 - Tata paid C$30million for 51% of
Labrador Iron Mines, 28 million tonne 58%
DSO deposit ($2.10 per tonne for a non-
compliant resource)
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433333 \

Schefferville area
Historical Production:
150 Mt "DSO" @
55% iron (1954-1983)

Fermont / Labrador City Mining Camp
Annual Production 44 Mtpy

crafpEROBEOES
F297C 635203

BOUNDARYOF
LABRADOR TROUGH

Bloom Lake

Railway |

QNS&L Railway

1

o,

QUEBEC

*Champion retains 2% NSR on the Attikamagen Property
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Town of Wabush/Labrador City -Operating \
- 50 year old+ mines which are now mostly S/\\ C
fine grained, mixed hematite / magnetite ore ;W /)
with - RIOTINTO/10C
th costs at $60/t-$100/t FOB NORTH TR \%mm 3
o Rail Evouces [}
Town of Fermont - ArcelorMittal’s s Jms?w:ﬂs
properties operating at $35/t FOB with CLIPPR REROLNCES 3
0 . . o o Concyr ' WABUSH
course grained hematite achieving high o ;
recoveries MOUNT WRIGHT MINE & 2 Q
3 Conely % P/, (FERVONT \
ArcelorMittal’s most profitable division BELLECHASSE DEPOSIT MORE LAKE
Qa ) 25M @23 % Fe 5 oJ 160 Mt @ 30.5 % Fe [Indicated]
worldwide oXeerepuRDY | LM EA0NOV-2009 | 417 Mt @ 23,4 % Fe (Inferred]
"ITEM @75 %Fe / ' (NI: 101) MAY - 2012
Posco and China Steel $1.1b investment L il ({ 1.m3}¢c3&§£?§m f
. . . . (NI 43-101) AUG - 2012
into ArcelorMittal Canada (for 15%) is a — i \
. . . FIRE LAKE NORTH
- successful Asian iron ore investment, {;J SONVEOEPOT |
increasing production from 14Mtpa to N %;m?a;m;:q
i ) ‘ ¢ r
24Mtpa, now achieving ~27Mtpa because of fiferred] |1
p . g . P CUFFS RESQURCES f el vad YT
greater recoveries from Fire Lake " 842 M @03% Fe Plaznred & indcaked
| 521.6 Mt @ 30.1% Fe
JAN§ 2013 ™
. . . . ] X
Expansion is entirely from ArcelorMittal’s T C
Q Fire Lake deposit contiguous to CLIFS RESOURCES 5 16 Mt Orelyr
Champion’s Fire Lake North deposit ZHNAN R
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Two main rai |WayS includin g Schefferville area\l;llstoncal Production:

150 Mt "DSO" @ 55% lron (1954-1983)

an open access common

v carrier railway with
available capacity,
connecting to Pointe Noire

Pointe Noire, where a
C$220m 50Mtpa expansion
is underway to construct an

v’ open access multi-user
deep-water dock with two
ship loaders and two
conveyor lines.

Hydro-Québec provides low
 cost electricity at

C$0.045/kwh significantly

reducing opex costs

Further expansion options
v available on both rail and
port

Railway to the Port

i.\

—~

/ //// '\
P :

e

&7 ks
Hydro Power

50Mtpa Port expansion

50Mtpa Port expansion

(

\- Kémag
\

Kivivi
LabMag) Schefferville-
Juﬁ\g RM\pknobLake |

Attikamager\‘

LABRADOR TROUGH : [ eet

Fermont Iron Ore District

Labrador G 2
Annual Production 44 Mtpy*

oom Lak m,f
- >

Fenn{)nr

[RubreyErnie]

Mont Reed

0510 /r'

3¢

EERRIN:

0,,11»‘,»’/"’ s
Sept-lles
Pointe Noire

/ Port-Cartier

=7 Gulf of St. Lawrence

72/~ Baie Comeau "o 25 50

V4

Extent of ;’ AT s

High voltage
power lines

) QNS&L Railway
(common carrier)

=B

Port/Stockpile
locations

I S— |

100

7
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Pointe Noire Multi-User Wharf

Phase 1: 50mtpa for $220m

Phase 2: 100mtpa

Phase 1 due for completion (Mid 2014)
Federal government funding 25% of the
project

Pointe Noire - Cliffs

Two berths with combined 13mtpa capacity
Smaller ships requiring transhipping
Planning dredging to allow handling of
larger ships

Port of Sept-lles - IOC/RIO

«  25mtpa+ capacity
« Handles ore from 10C, New Millennium and
Labrador Iron Mines

Port Cartier - ArcelorMittal

«  30-35mtpa capacity
Courtesy of the Port de Sept lles
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CHAMPION IRON LIMITED

RIO TINTO / 10C ®)
NORTH Bloom Lake CAROL LAKE MINE
. 17Mt Conclyr %) 3.
Railway CLIFFS RESOURCES » ‘ <
SCULLY MINE ; -
3 Mt Conclyr LX”ABRADOR CIT/Y) * Labrador
BLOOM LAKE MINE ) Trough Churchill
Province
8 Mt Conclyr WABUSH \ =8 ;
= ; . & © SNELGROVE = Rrovinee
ARCELORMITTAL t PROJECT
MOUNT WRIGHT MINE r\
13 Mt Col — i
nclyr K " (FERMONT Schefferville
L Superior
BELLECHASSE DEPOSIT MOIRE LAKE J Province
"‘\‘7|74§ %‘ 1@Nzgi/2 "/5 ';Jes X 163.9 Mt @ 30.5 % Fe [Indicated]
O'KEEFE-PURDY Q45101 NV - ) 416.9 Mt @ 29.4 % Fe [Inferred] FERMONT
" % NI 43-101) MAY - 2012
37.8 Mt @ 37.5 % Fe / ( ) HOLDINGS
, / "OILCAN DEPOSIT
7*;:%‘(%;;’%9 1,879 Mt @ 28.7% Fe [Inferred]
(NI143-101) FEB 201 (hE43:101) AUG -2012 orene
—_— Province
CONSOLIDATED
e FIRE LAKE NORTH 4
! 3 DON LAKE DEPOSIT QNS&L Railway " QUEBEC
[ Fﬁ 52.5 Mt @ 26.5 % Fe !
L { ed & Indi
N 186.8 Mt @ 25.3 % Fe
FIRE LAKE NORTH DEPOSIT [Inferred]
B CLIFFSRESCURGES 4 ©91.3 Mt @ 21.6% Fe JAN 9 2013
~ 642 Mt @ 30.3% Fe e [Measured & Indicated]
. 479.8 Mt @ 30.4% Fe
N [Inferred]
N g N JAN 9 2013
| ‘” o %)
z { ARCELORMITTAL
CASSE LAKE
FIRE LAKE MINE
CLIFFSRESOURGES oz 1.6 Mt Orelyr LA B RA DO R

Pl R
* 293 Mt @ 28.5% Fe

ARCELORMITTAL HOPE LAKE
MONT REED
*422 Mt @ 31% Fe

Legend

Producing Iron Mine
* Iron Deposit

o~ Powerline

#MNg# Bloom Lake Railway

{ } .~ Cartier Railway
‘\//\J AP QNSEL Railway

A~ Road

CLAIRE LAKE

161KV

Québec claim holders
i champion Iron Ltd.

Cartier Iron Corp.
\ @l ArcelorMittal

( -

r"\J_J_‘ Cliffs Natural Resources

UEBEC |
Q ‘
Nfld & Labrador claim holders ’\
* Alderon Resources Corp.

@ Rio Tinto / I1OC
@ Cliffs Natural Resources

]
1
)
1
1
1
- ! Under option to
]
1
I
1
I
1

Cartier Railway

g 20 May 21st, 2014

* Represents historical resource data,
non NI 43-101 compliant and should not be relied upon.
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Quebec Liberal Party (Parti Libéral du
O Queébec “PLQ”) won April 7th, 2014 election
with a majority government

PLQ 2014 election policy for $33b towards
infrastructure development strategy of
which the three policies that most relate to
Champion are:

Proposed

. {] New Rail \ :" : 1. “Promote an agreement of co-investment
A v 5 [t =l among businesses for the opening of the

PNy A W i Labrador Trough to advance a rail
connection linking iron ore deposits
with Pointe Noire”

o 2. “Participate in the expansion of a pier
Alignmnent 4.3 . . . .
o] which is vital for the economic

— development of Port Cartier”

o 3. “Encourage the supply of natural gas
B comrermproppezp; north of the 49th parallel toward Sept-

©Gouvernment of Quebec

‘ -éﬂ\"".:" Pointe Projection : UTM Zone 19 N, NADE3 les
Noire

o CANTECHE

i e ’ CH# VIPION
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Large-Scale, Feasibility Stage Project with Robust Economics

Located in the most established iron ore district in the Labrador Trough:

v" Contiguous to the north of ArcelorMittal’s operating Fire Lake Mine
v' Within 70km of 40+ mtpa of production from I0OC/RIO, Cliffs and ArcelorMittal

Excellent access to infrastructure:

v' Multiple rail options
v Construction of a 50mtpa multi-user ship loader at Port of Sept-iles is on schedule and budget

v' Access to low-cost hydro power

Large tonnage, high quality hematite iron ore deposits:

v' 1.2Bt of metallurgical coarse-grained hematite mineralization that is easy to liberate at 600u-850u
v' Consolidated Fire Lake North contains a total iron resource of 3.6 billion tonnes providing increased

production potential

66% Fe premium product with low levels of Alumina, Phosphorous and Sulphur:

v" High Fe recovery of 82% with conventional gravity spiral processing
v' Alumina is 0.52% (industry standard of <2%) with ~5% silica content

v' Low alumina to silica ratio - ideal as a blending product for steel mills
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February 2013 NI 43-101 Compliant Pre-Feasibility Results!

Mine Life

P&P Reserves
LOM Average Annual Concentrate Production

Concentrate Grade

Average Operating Cost?

LOM Cashflow

Initial Capital Cost (excluding rail)

Project Economics3

19.6 years

465M tonnes at 32.4% Fe
9.3M tonnes

66% Fe

C$44.05/t

C$9.0 billion

C$1.4 billion

Pre-Tax NPV 8% of C$3.3 billion

Pre-tax IRR of 30.9%

BBA Inc., Rail Cantech &P&E Mining Consultants
Includes C59.47/t of costs associated with railway capital debt and interest payments

Based on 62% Fe benchmark price forecast of US$115/tin years 1-5 and US5110/t in years 6-20. Assumes exchange rate of USS$1:C51
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M&l M&l Inferred Inferred

Tonnage (Mt) Grade (Fe %) Tonnage (Mt) Grade (Fe %)

Fire Lake North - West

) 427 32.8% 301 31.2%
Pit
rire Lake North - Fast 264 29.7% 179 29.0%
Oil Can Oxide 967 33.2%
Moire Lake 164 30.5% 417 29.4%
Penguin Lake
(Under option to Cartier 531 33.1%
Iron Ltd. )
Other deposits 2,078
Total In-Pit Resources 5,328
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Michael O’Keeffe

Michael is the Executive Chairman of CIA and Riversdale Resources
(which recently acquired “Grassy Mountain”, a Canadian coal asset from
Consol Energy and Devon). Michael is a metallurgist and has significant
experience and achievement in growing mining resources companies.
Some companies previously under Michael’s stewardship:

o Riversdale Mining Limited (2004-2011), Executive Chairman. Led
the development of Riversdale Mining from a junior with a market
cap of A$7 million until it was acquired by Rio Tinto for A$4 billion.
During his period at Riversdale Mining, Michael raised around A$780
million for the company.

o Glencore Australia (Pty) Limited (1995-2004), Managing Director.
Responsible for Glencore’s Australian acquisitions. Increased
Glencore’s market share in Australia and SE Asia, growing the
turnover from US$100 million to US$2.4 billion.

o Mtlsa Mines (1975-1994). At Mt Isa, Michael held a series of senior
operating positions, rising to Executive Management level in
commercial activities. His achievement among others was
undertaking feasibility studies into downstream copper smelting and
refining opportunities in Europe, Asia, North and South America.




CHAMPION IRON LIMITED
Ccap : > C 0
(Qapltal A Jor-lede N a H' MPION
: invesl»rv}\/enlparlners

Thomas Larsen | Non-Executive Director

*  President and CEO of Champion since 2006 and has considerable experience developing mining companies

*  Established Champion and led its development from a junior exploration company

*  Raised substantial financing to effectively fund its development activity

* 30 years of experience in the investment industry, specializing in the management of junior mining companies, raising in excess of C5150m
*  Mr. Larsen is a director of Eloro Resources Ltd.

Andrew Love | Non-Executive Director

*  Deputy Chairman of Riversdale Mining Ltd
* 30 years experience in finance with banking and corporate recovery
*  Established Ferrier Hodgson in Hong Kong in 1985

Gary Lawler | Non-Executive Director

*  Partner of Ashurst Australia (Leading Australian Law Firm)
*  Previously a director with both Dominion Mining Limited and Riversdale Mining Limited

Paul Ankcorn | Non-Executive Director

*  Former President and director of the Cartier Iron Corporation from 2012 to 2013

e Chief Financial Officer of Tartisan Resources Corp. and Shield Gold Inc. since 2008

*  President of Remington Resources Inc. from 2005 to 2010

e Director of ACME Resources Corp., Shield Gold Inc.; Tartisan Resources Corp. and Fancamp Exploration Ltd.

Don Sheldon | Non-Executive Director

*  Executive Officer of Sheldon Huxtable Professional Corporation, a Toronto-based law firm, advising mining companies for 30 years

*  Chief Executive Officer and Director of Metalcorp Limited

*  Director of KWG Resources Inc., Crown Gold Corporation, Fletcher Nickel Inc., Carlisle Goldfields Ltd. as well as an officer or director of several
private companies including Secretary of The Temagami Iron Corporation

James Wang| Non-Executive Director

*  Representative of Baotou Chen Hua Investments Limited
*  MBA (New York Institute of Technology), Bachelor of Engineering (Major in Architecture)(North-Western Institute of Architectural Engineering)
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‘/Reserve 465 million tonne reserve within 5.3 billion tonnes of in-pit resources
‘/Location One of the world’s best regions for mining

‘/Port Access to common user port with available capacity in 2014
‘/Power Low cost hydro electricity $0.045 /Kwh reduces opex

Plan Nord economic development strategy including $33b towards infrastructure

\/ and a key policy to “advance a new rail connection linking the iron ore deposits
Government . ” : .
with the port of Sept-lles” (Quebec Liberal Party Plan Nord+ commitment
announcement)
‘/Rail Availability on IOC’s common carrier rail. Progressing a lower opex direct rail with

the government of Quebec

NPV8% of C$3.3b with C$45/t opex from Fire Lake North 2013 PFS (US$111/t 62%
Fe benchmark CFR China)

v Investment

‘/Product 66% Fe low impurity product (Phosphorus, Aluminium, Sulphur) premium product

‘/Size Prefeasibility based on 9.3 mtpa

\/ Experienced in the successful development and funding of large tonnage mining
Management

and infrastructure projects
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Presentation of General Background

This document contains general background information about the activities of Champion Iron Limited (“Champion”
or “the Company”) current as at the date of this presentation. It is information in a summary form only and does not
contain all the information necessary to fully evaluate any transaction or investment. It should be read in conjunction
with Champion’s other periodic and continuous disclosure requirements to the ASX available at www.asx.com.au.

This presentation may include forward-looking statements. These forward-looking statements are based on
management’s expectations and beliefs concerning future events. Forward-looking statements are necessarily subject
to risks, uncertainties and other factors, many of which are outside the control of Champion that could cause actual
results to differ materially from such statements. Champion and Capital Investment Partners (CIP) make no
undertaking to subsequently update or revise the forward-looking statements made in this release to reflect events or
circumstances after the date of this release.

CIP believes to the best of its knowledge information and general advice contained in this presentation is accurate as
at the date of issue. To the fullest extent permitted by law, each of CIP and its directors, officers, employees and
advisers excludes and disclaims all liability for any direct or indirect expenses, losses, costs or damages whatsoever
arising in any way for any representation, act or omission, whether express or implied (including responsibility to any
person by reason of negligence). Except for any liability that cannot be excluded by law, CIP does not accept any
responsibility in relation to the Information or the general advice. This presentation has been prepared using
publically available information and we do not make any representation or warranty that it is accurate, complete or up
to date. Opinions expressed are subject to change without notice. CIP and its employees own shares in Champion.
Gavin Argyle is a significant shareholder of Champion.

There are a number of risks, both specific to Champion and of a general nature which may affect the future operating
and financial performance of Champion and the value of an investment in Champion including and not limited to
economic conditions, stock market fluctuations, iron ore demand and price movements, timing of access to
infrastructure, timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel,
reserve and resource estimations, native title and title risks, foreign currency fluctuations, and mining development,
construction and commissioning risk



